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[bookmark: _GoBack]The pressing issue of the Economic and Social Council (ECOSOC) was the controversial use of quantitative easing. The council had the choices of discussing human trafficking, rights of indigenous people, and quantitative easing. However, the council ultimately decided that the quantitative easing was the most important and prominent issue as it correlates to the current global recession.
Quantitative method is a financial method in which countries will print excess amounts of currency to pay off debts, both domestic and internationally. The units of currency will ultimately cheapen since the value of an individual unit of currency will decrease when a large amount of the currency is in circulation. The global economy is in such a shape that some believe it needs a massive injection of new currency. However, many consequences surround quantitative easing such as inflation.  
Intensity quickly aroused in the council, forming two major blocs: supporters and opponents of quantitative easing. Major opponents include China, Russia, France, and several more. Major supporters include the United States, Canada, India, Mexico, and several more. Furthermore, several countries fell in between and favored an alternative.
The main argument of the opponents was the possible inflation and its huge consequences. China headed the opposition movement, citing that quantitative easing would cause currency destruction. In addition, France and Germany believed quantitative easing was a dangerous approach to solving the economic crisis because it would devalue currencies that would strain investors, middle-class, and common taxpayers. These countries stressed the fact that quantitative easing is not the only solution; thus, an alternative solution should be used. Furthermore, developing nations such as Mauritius and Qatar claimed quantitative easing would not benefit all; it will only benefit the larger, more developed powerhouses. Consequentially, small investors and businesses will suffer decreases in economic expansion as told by statistics given by China and South Korea. Furthermore, they believed that quantitative easing is only a short-term solution that does not address the full economic issue. Instead, a long-term solution ought to be found. 
On the other hand, supporters of quantitative easing claimed that the global economy desperately needs some direct action now. To them, quantitative easing is the fastest and most efficient method to do so. The United States, Canada, India, and many more supporters stressed that there’s no time to delay. The United States contradicted the opposition’s argument, stating that inflation is not necessarily a bad thing. The United States believe that less developed countries would actually benefit by quantitative easing since it would provide cheaper resources for developing countries to purchase. 
In middle of congregation, a crisis aroused concerning the United States’ near approach of debt ceiling. A consensus was difficult to reach between the two large, opposing blocs. Towards the end of the morning session, only one working paper was submitted. This working paper 1.2 was proposed by China, France, and Russia. It summarized the negative consequences of quantitative. They claimed that quantitative easing would cripple the countries’ economy. They proposed to decrease monetary policies and increase fiscal policies to prevent the devaluation of the currency. 
